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Testa Builders and Welty Building Company Announce
Strategic Partnership

Testa Builders and Welty Building Company Form
New Company, Welty-Testa Builders, LLC

February 1, 2016 — Akron, OH — Testa Builders, the commercial and residential

construction division of Testa Companies, and Welty Building Company, proven

partners in comprehensive building services and construction management, today

announced the formation of Welty-Testa Builders, LLC to join forces and enhance

their respective market position and growth prospects. As part of this transaction,
Welty Building Company will strengthen Testa’s existing construction infrastructure to

allow for the increased growth of Testa developed properties.

Don Taylor, President and CEO of Welty Building Company, will act as managing
member of the new company. Welty-Testa Builders, LLC will operate out of the
Welty Building Company headquarters in Akron, OH, and all construction-based
employees of Testa Builders will transfer to this location. Testa Companies Founder
and CEO, Paul Testa, and President, Joel Testa, will continue to lead the business

development efforts for the new Welty-Testa organization.

Both Testa Companies and Welty Building Company will maintain their respective
brands and management structure and will independently operate their businesses.
The alliance is expected to enable both companies to complement each other in their

competitive strengths and to extend its reach into other regions.
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Testa and Welty have already worked together on a few high profile projects. “I am
thrilled to enter into this partnership with Welty Building Company,” said Paul Testa,
Founder and CEO of Testa Companies. “This new venture allows us to focus on our
core competencies in development, real estate, and architecture, both in and outside
of Ohio. Welty will focus on construction management, allowing us to augment our
offerings with Welty’s construction resources in order to facilitate expansion outside
of Ohio and accelerate growth without the traditional growing pains. This strategic

alliance is a match made in heaven.”

“Welty already has established offices where Testa planned to expand, and forming a
new alliance was a natural outgrowth for both companies,” said Don Taylor, President
and CEO of Welty Building Company. “The combination of Welty's expertise in

construction management and Testa’s fantastic reputation and well-recognized brand

make for an optimal, synergistic relationship.”

“The ability for both companies to compete in new areas and at a whole new level is
exciting,” said Joel Testa, President of Testa Builders. “This new partnership will
allow us to better serve our clients and will provide growth opportunities for our

employees.”

For more information, visit: Welty-Testa Builders, LLC.

About Testa Companies

Founded in 1967, Testa Companies designs, develops, constructs, sells, leases,
manages and maintains a vast portfolio of residential, mixed-used, commercial,
medical and educational properties throughout Ohio and Tennessee. With offices in
Cuyahoga Falls and Columbus, Ohio, Testa continues to be a pioneer in the design,
development and construction industries. Testa has been named Builder of the year
more times than any other firm in the history of the local Home Builders Association.

Testa also has bragging rights of being named one of Inc Magazines fastest growing
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companies in 2007 and 2008 during the height of the real estate decline. Learn more

at http://www.testacompanies.com

About Welty Building Company

Welty Building Company provides professional construction management services,
specializing in Lean Construction, for clients in a variety of healthcare, commercial,
education, energy and hospitality markets nationwide. With offices in Akron,
Cleveland and Columbus, Ohio and Houston, Texas, Welty has been Enriching Lives
through Great Buildings since 1945. Welty has had the distinction of creating some
of the most prestigious community assets, including the world-renowned Goodyear®
Tire & Rubber Company’s new Global Headquarters, major renovations to the Pro
Football Hall of Fame, Kay Jewelers Pavilion at Akron Children’s Hospital, the
FirstEnergy Transmission Control Center, Scioto Downs and many others. Learn

more at: www.thinkwelty.com.
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